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Attention: Secretary | JUL 161990 -1 10 PW = ‘é
Dear Secretary: | .
car secrerary AFRYTATE. AOMMERCE COMISISSION

Enclosed herewith for filing and recording pursuant to
49 U.S.C. § 11303 are one original and one copy of the following
"secondary documents" (as defined in'the Commissions Rules for
the Recordation of Documents).

Pullman Leasing Trust
Wilmington Trust

(1) Lease Supplement No. 2 Re:
is Supplement amends the

No. 88-1 dated as of July 15, 1989 betwe

Company and Pullman Leasing Company.
Equipment Lease Agreement dated as of December 15, 1988 which was

recorded with the Interstate Comme¥ce Commission on December 30,
/%126, and previously supple-

1988 and given Recordation No. J
pplement No. 1 dated December 30,

mented by that certain Lease
1988 which was recorded wigp/fhe Interstate Commerce Commission

on December 30, 1988 and/given Recordation No,.»1 6126-A;

eed Supplement No. 2

Security Agreement - Trust
1989

(2)
88-1 dat as of July 15,

Re: Pullman Leasing Trust No.
between Wilmington Trust Company and Phe Connecticut Bank and
Trust Company, National Association This Supplement amends the
Security Agreement - Trust Deed dated as of December 15, 1988
which was recorded with the Intefstate Commerce Commission on
December 30, 1988 and given Recordation No. 1 6126-B, and previ-
ously supplemented by that ceftain Security Agreement - Trust
Deed Supplement No. 1 dated/becember 30, 1988 which was recorded
with the Interstate Comme¥ce Commission on December 30, 1988 and
given Recordation No. 176126-C; '
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(3) Lease Supplement No. 2 Re: Pullman Leasing Trust
No. 88-2 dated as of July 15, 1989 between Wilmington Trust
Company and Pullman Leasing Company. This Supplement amends the
Equipment Lease Agreement dated as of Dece Ber 15, 1988 which was
recorded with the Interstate Commerce Confmission on December 30,
1988 and given Recordation No. 1 6127, and previously supple-
mented by that certain Lease Supplemént No. 1 dated December 30,
1988, which was recorded with the Adnterstate Commerce Commission
on December 30, 1988 and given cordation No. 6127-A;

(4) Security Agreement - Trust Deed Supplement No. 2

Re: Pullman Leasing Trust No. 88-2 dated &s of July 15, 1989
between Wilmington Trust Company and The”Connecticut Bank and
Trust Company, National Association. his Supplement amends the
Security Agreement - Trust Deed dat as of December 15, 1988
which was recorded with the Intersfate Commerce Commission on
December 30, 1988 and given Recoydation No. - 6127-B, and previ-
ously supplemented by that certdin Security Agreement - Trust
Deed Supplement No. 1 dated December 30, 1988 which was recorded
with the Interstate Commerce/Commission on December 30, 1988 and
given Recordation No. 1 6127-C;

(5) Lease Supplement No. 2 Re: Puldman Leasing Trust
No. 88-3 dated as of July 15, 1989 between Wiimington Trust
Company and Pullman Leasing Company. Thé}/fﬁpplement amends the
Equipment Lease Agreement dated as of 29 ember 15, 1988 which was
recorded with the Interstate Commerce . €ommission on December 30,
1988 and given Recordation No. 1 6%/56 and previously supple-
mented by that certain Lease Supplément No. 1 dated December 30,
1988, which was recorded with tgﬁ/Interstate Commerce Commission

on December 30, 1988 and giv%;/Recordation No. 1 6128-A;

(6) Security Agreement - Trust Dged Supplement No. 2
Re: Pullman Leasing Trust No. 88-3 dated/as of July 15, 1989
between Wilmington Trust Company and The’ Connecticut Bank and
Trust Company, National Association. /%his Supplement amends the
Security Agreement - Trust Deed dated” as of December 15, 1988
which was recorded with the Inters}é@e Commerce Commission on
December 30, 1988 and given Recordation No. 1 6128-B, and previ-
ously amended by that certain Qgcurity Agreement - Trust Deed
Supplement No. 1 dated December 30, 1988 which was recorded with
the Interstate Commerce Commission on December 30, 1988 and given
Recordation No. 1 6128-C;

(7) Lease Supplement No. 2 Re: Pullman Leasing Trust
No. 88-4 dated as of July 15, 1989 between Wilmington Trust zﬁfAQQ—iD
Company and Pullman Leasing Company. This Supplement amends the
Equipment Lease Agreement dated as of December 15, 1988 which was
recorded with the Interstate Commerce Commission on December 30,
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1988 and given Recordation No. 1 6129, and previously supple-
mented by that certain Lease Supplement No. 1 dated December 30,
1988, which was recorded with the Interstate Commerce Commission
on December 30, 1988 and given Recordation No. 1 6129-A; and

(8) Security Agreement - Trust Deed Supplement No. 2
Re: Pullman Leasing Trust No. 88-~4 dated as of July 15, 1989 léllq"E?.
between Wilmington Trust Company and The Connecticut Bank and
Trust Company,. National Association. This Supplement amends the
Security Agreement - Trust Deed dated as of December 15, 1988
which was recorded with the Interstate Commerce Commission on
December 30, 1988 and given Recordation No. 1 6129-B, and previ-
ously supplemented by that certain Security Agreement - Trust
Deed Supplement No. 1 dated December 30, 1988 which was recorded
with the Interstate Commerce Commission on December 20, 1988 and
given Recordation No. 1 6129-C.

Each of the foregoing documents are secondary docu-
ments. These documents should be filed sequentially under the
recordation number of the respective primary documents to which
they relate. Enclosed is a check for $120.00 in payment of the
applicable recording fees.

After recording, please return a stamped copy of the
enclosed documents to Wiley S. Adams, Esqg., Sidley & Austin, One
First National Plaza, Chicago, Illinois 60603.

For your records, the names and addresses of the
parties to the several documents are as follows:

Pullman Leasing Company

c/o Itel Rail Corporation

55 Francisco Street

San Francisco, California 94133
Attn: Mr. Robert C. Kiehnle

Wilmington Trust Company
Rodney Square North
Wilmington, Delaware 19890
Attn: Ms. Carolyn Daniels

The Connecticut Bank and Trust

Company, National Association
One Constitution Plaza
Hartford, Connecticut 06115
Attn: Mr. Fred W. Kawam
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If you have any questions concerning the foregoing,
please call me at 312/853-2060.

Very truly yours,

WSA/rdr

Enclosures

WSA89892.WP



N ¢

-

W/iE

R - D B “
L SECURITY AGREEMENT-TRUST DEED SUPPLEMENT NO. 2

JUL 16 1990 220 PM 4

A7 COMIERGE COMHSSON R Pullman Leasing Trust No. 88-4
CHTERRTATE GRuEtv= :

THIS SECURITY AGREEMENT-TRUST DEED SUPPLEMENT NO. 2
dated as of July 15, 1989 ("Supplement") is entered into between
Wilmington Trust Company, a Delaware banking corporation, not
individually but solely in its capacity as trustee (the "Owner-
Trustee") under the Trust Agreement dated as of December 15, 1988
between the Owner-Trustee and NatWest USA Leasing Corp., a New
York corporation, establishing Pullman Leasing Trust No. 88-4,
and The Connecticut Bank and Trust Company, National Association,
a national banking association (the "Security Trustee"). Capi-
talized terms used in this Supplement shall have the meanings as-
signed to such terms in Annex I to the "Security Agreement" (as
defined below).

WITNESSET H:

WHEREAS, the Owner-Trustee and the Security Trustee are
parties to that certain Security Agreement-T. st Deed dated as of
December 15, 1988 which was recorded with the Interstate Commerce
Commission on December 30, 1988 and given Recordation No. 1 6129-
B, as supplemented by that certain Security Agreement-Trust Deed
Supplement No. 1 dated December 30, 1988 which was recorded with
the Interstate Commerce Commission on December 30, 1988 and given
Recordation No. 1 6129-C (the "Security Agreement); and

WHEREAS, the Owner-Trustee and the Security Trustee
have agreed to amend and supplement the Security Agreement on the-
terms and conditions hereinafter set forth;

NOW, THEREFORE, in consideration of the premises set
forth above, and for other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, the
Owner-Trustee and the Security Trustee hereby agree as follows:

Section 1. Supplement to the Security Agreement.
Effective as of July 15, 1989, subject to the fulfillment of the
conditions precedent set forth in Section 2 kelow, Schedule 1
attached to the Security Agreement is hereby superseded, in its
entirety, by Schedule 1 attached hereto and made a part of this
Supplement.

Section 2. Conditions Precedent. This Supplement
shall become effective as of July 15, 1989, upon the fulfillment
of the following conditions precedent: Sidley & Austin’s receipt
of each of the following: (i) thirty-one original counterparts
of this Supplement, executed by the Owner-Trustee (signed by any
Vice President or Financial Services Officer of the Owner-Trust-
ee) and the Security Trustee, (ii) thirty-one original coun-



terparts of that certain Lease Supplement No. 2, of even date
herewith ("Lease Supplement"), executed by the Owner-Trustee and
the Lessee and the Reaffirmation of the Guarantor attached
thereto executed by the Guarantor and the Reaffirmation of
National Westminster Bank USA ("NatWest") att.uched thereto exe-
cuted by NatWest, and (iii) thirty-one original certificates from
each of the Owner-Trustee and the Lessee addressed to the Note
Purchasers and the Security Trustee certifying as to compliance
with Subsections 3(a), (b) and (c) below.

Section 3. C(Certification. The Owner-Trustee hereby
certifies to each Note Purchaser and the Security Trustee that,
after giving effect to this Supplement and the Lease Supplement:

(a) the Macaulay Duration of any Note has not increased or
decreased by more than four months in the aggregate
from the Macaulay Duration of such Note on the Equip-
ment Closing Date, and the final maturity date of such
Note has not changed;

(b) the sum of the installments of principal and interest
payable on the Notes on any date is not more than the
installment of Fixed Rent payable on such date;

(c) the amount of Casualty Value and T..mination Value
payable on any date under the Lease with respect to any
Item of Equipment is not less than the unpaid principal
and interest amount of the Notes payable with respect
to such Item on any Casualty Value payment date or
Termination Value payment date;

(d) the present value (calculated at the interest rate
applicable to the Notes) of the installments of Fixed
Rent equals the present value of the installments of
Fixed Rent prior to this Supplement and the Lease
Supplement, except that the present value of the in-
stallments of Fixed Rent has increased 0.19% due to
adjustment for transaction expenses pursuant to Section
2.3 of the Lease; and

(e) the installments of Fixed Rent, Casualty Value and
Termination Value are not below the amount necessary to
discharge the installments of princ_.pal of and/or
interest on the Notes due and payacle on each Rent
Payment Date, Casualty Value payment date or Termina-
tion Value payment date under the Security Agreement.

Section 4. Representation and Warranty. The Owner-
Trustee hereby represents and warrants that this Supplement
constitutes a legal, valid and binding obligation of the Owner-
Trustee, enforceable against the Owner-Trustee in accordance with
its terms.




Section 5. Reference to and Effect on the Security
Agreement.

(a) Upon the effectiveness of this Supplement, each refer-
ence in the Security Agreement to '"this Agreement",
"hereunder"”, "hereof", "herein", or words of like
import shall mean and be a reference to the Security
Agreement, as amended and supplemented hereby, and each
reference to the Security Agreement in any other
document, instrument or agreement executed and/or
delivered in connection with the Security Agreement
shall mean and be a reference to the Security Agree-
ment, as amended and supplemented hereby.

(b) Except as specifically amended and supplemented above
or by the Lease Supplement, the Security Agreement and
all other documents, instruments and agreements exe-
cuted and/or delivered in connection therewith shall
remain in full force and effect and are hereby ratified
and confirmed.

(c) The execution, delivery and effectiveness of this
Supplement shall not operate as a waiver of any right,
power or remedy of the Security Trustee under the
Security Agreement, nor constitute a waiver of any
provision of the Security Agreement, except as specifi-
cally set forth herein.

Section 6. Execution in Counterparts. This Supplement
may be executed in any- number of counterparts and by different
parties hereto in separate counterparts, each of which when so
executed and delivered shall be deemed to be an original and all
of which taken together shall constitute but one and the same
instrument.

Section 7. Governing Law. This Supplement shall be
governed by and construed in accordance with the internal laws
and decisions (as opposed to conflicts of law provisions) of the
State of Illinois.

Section 8. Section Titles. The section titles con-
tained in this Supplement are and shall be without substance,
meaning or content of any kind whatsoever and are not a part of
the agreement between the parties hereto.




IN WITNESS WHEREOQOF, the parties hereto have caused this
Supplement to be duly executed and delivered as of the date first
above written.

WILMINGTON TRUST COMPANY,
not in its individual capacity

but solely as trustee under
Pullman Leasing Trust No. 88-4

By,C:lzfigiiﬁ_—’a;_-«::r—<::L___,,;>

Title:\j/>

THE CONNECTICUT BANK AND TRUST
COMPANY, NATIONAL ASSOCIATION,
as Security Trustee

By:
Title:




IN WITNESS WHEREOF, the parties hereto have caused this
Supplement to be duly executed and delivered as of the date first
above written.

WILMINGTON TRUST COMPANY,
not in its individual capacity
but solely as trustee under
Pullman Leasing Trust No. 88-4

Title:

THE CONNECTICUT BANK AND TRUST
COMPANY, NATIONAL ASSOCIATION,
as Security Trustee

By: _ \ Qv%d

Title:
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CONSENTS TO SECURITY AGREEMENT-TRUST DEED
SUPPLEMENT NO. 2

Re: Pullman Leasing Trust No.

88-4

Each of the following hereby consents to the execution,
delivery and performance of the foregoing Supplement by the
parties thereto and the terms and provisions contained therein:

PRINCIPAL MUTUAL LIFE INSURANCE

COMPANY

BY : ‘:(’ZEZ{/Z ’,-'_, ////7/‘ (

Title: Warren Shank, Counsel

—7 R . s .,
By: it d T Sy

By:
Title:

UNITED OF OMAHA LIFE INSURANCE

COMPANY

Title: predrick Bell, Assistant Director -

Securities Investment

OHIO NATIONAL LIFE ASSURANCE
CORPORATION -

By:

Title:

WOODMEN ACCIDENT AND LIFE
COMPANY

By:

Title:

THE MANHATTAN LIFE INSURANCE
COMPANY, as Nominee for
J. C. Orr & Co.

By:

Title:

MUTUAL OF OMAHA INSURANCE
COMPANY, as Nominee for
HOB & Co.

By:

Title:

THE UNION CENTRAL LIFE
INSURANCE COMPANY

By:

Title:

MANHATTAN NATIONAL LIFE
INSURANCE COMPANY, as
Nominee for EMSEG & Co.

By:

Title:




CONSENTS TO SECURITY AGREEMENT-TRUST DEED
SUPPLEMENT NO. 2

Re: Pullman Leasing Trust No. 88-4
Each of the following hereby consents to the execution,

delivery and performance of the foregoing Supplement by the
parties thereto and the terms and provisions contained therein:

PRINCIPAL MUTUAL LIFE INSURANCE UNITED OF OMAHA LIFE INSURANCE

COMPANY COMPANY

By: By:

Title: Title:

By:

Title:

OHIOQ NATIONAL LIFE ASSURANCE MUTUAL OF OMAHA INSURANCE
CORPORATION COMPANY, as Nominee for

HOB & Co.
By:
tmmngltle:

WOODMEN ACCIDENT AND LIFE THE UNION CENTRAL LIFE
COMPANY INSURANCE COMPANY

By: By:

Title: Title:

THE MANHATTAN LIFE INSURANCE MANHATTAN NATIONAL LIFE
COMPANY, as Nominee for INSURANCE COMPANY, as
J. C. Orr & Co. Nominee for EMSEG & Co.

By: By:

Title: Title:




CONSENTS TO SECURITY AGREEMENT-TRUST DEED
SUPPLEMENT NO. 2

Re: Pullman Leasing Trust No. 88-4
Each of the following hereby consents to the execution,

delivery and performance of the foregoing Supplement by the
parties thereto and the terms and provisions contained therein:

PRINCIPAL MUTUAL LIFE INSURANCE UNITED OF OMAHA LIFE INSURANCE

COMPANY COMPANY

By: By:

Title: Title:

By:

Title:

OHIO NATIONAL LIFE ASSURANCE MUTUAL OF OMAHA INSURANCE
CORPORATION COMPANY, as Nominee for

HOB & Co.

By: By:

Title: Title:

WOODMEN ACCIDENT AND LIFE THE UNION CENTRAL LIFE
COMPANY INSURANCE COMPANY

sy: IO 2t e py:

Title: Senior Vice President Title:

and Treasurer

THE MANHATTAN LIFE INSURANCE MANHATTAN NATIONAL LIFE
COMPANY, as Nominee for INSURANCE COMPANY, as
J. C. Orr & Co. Nominee for EMSEG & Co.

By: By:

Title: Title:




CONSENTS TO SECURITY AGREEMENT-TRUST DEED
SUPPLEMENT NO. 2

Re:

Pullman Leasing Trust No.

88-4

Each of the following hereby consents to the execution,
delivery and performance of the foregoing Supplement by the
parties thereto and the terms and provisions contained therein:

PRINCIPAL MUTUAL LIFE INSURANCE

COMPANY

By:

Title:

By:

Title:

OHIO NATIONAL LIFE ASSURANCE
CORPORATION

By:

Title:

WOODMEN ACCIDENT AND LIFE
COMPANY

By:

Title:

THE MANHATTAN LIFE INSURANCE
COMPANY, as Nominee for
J. C. Orr & Co.

ay: ot A

Title: “Treasurer

UNITED OF OMAHA LIFE INSURANCE
COMPANY

By:
Title:

MUTUAL OF OMAHA INSURANCE
COMPANY, as Nominee for
HOB & Co.

By:

Title:

THE UNION CENTRAL LIFE
INSURANCE COMPANY

By:

Title:

MANHATTAN NATIONAL LIFE
INSURANCE COMPANY, as
Nominee for EMSEG & Co.

o .
By:  (Vir lo XL Loy
Title: Treasurer /




CONSENTS TO SECURITY AGREEMENT-TRUST DEED

SUPPLEMENT NO.

Re:

Pullman Leasing Trust No.

2
88-4

Each of the following hereby consents to the execution,
delivery and performance of the foregoing Supplement by the
parties thereto and the terms and provisions contained therein:

PRINCIPAL MUTUAL LIFE INSURANCE
COMPANY

-

By:

Title:

By:

Title:

OHIO NATIONAL LIFE ASSURANCE
CORPORATION

By:

Title:

WOODMEN ACCIDENT AND LIFE
COMPANY

By:

Title:

THE MANHATTAN LIFE INSURANCE
COMPANY, as Nominee for
J. C. Orr & Co.

By:
Title:

UNITED OF OMAHA LIFE INSURANCE
COMPANY

MUTUAL OF OMAHA INSURANCE
COMPANY, as Nominee for
HOB & Co.

By: D1 & i s
Title: SE%:UND WCE ﬁﬁéSlDEN'

THE UNION CENTRAL LIFE
INSURANCE COMPANY

By:
Title:

MANHATTAN NATIONAL LIFE
INSURANCE COMPANY, as
Nominee for EMSEG & Co.

By:
Title:




CONSENTS TO SECURITY AGREEMENT-TRUST DEED
SUPPLEMENT NO. 2

Re:

Pullman Leasing Trust No.

88-4

Each of the following hereby consents to the execution,
delivery and performance of the foregoing Supplement by the
parties thereto and the terms and provisions contained therein:

PRINCIPAL MUTUAL LIFE INSURANCE

COMPANY

By:

Title:

By:

Title:

OHIO NATIONAL LIFE ASSURANCE
CORPORATION

By:

Title:

WOODMEN ACCIDENT AND LIFE
COMPANY

By:

Title:

THE MANHATTAN LIFE INSURANCE
COMPANY, as Nominee for
J. C. Orr & Co.

By:

Title:

UNITED OF OMAHA LIFE INSURANCE
COMPANY

By:
Title:

MUTUAL OF OMAHA INSURANCE
COMPANY, as Nominee for
HOB & Co.

By:

Title:

THE UNION CENTRAL LIFE
INSURANCE COMPANY

By: leﬁ%?fﬂéEZZ;%éé;¢ﬁ‘

Title: adsistant Treasurer

MANHATTAN NATIONAL LIFE
INSURANCE COMPANY, as
Nominee for EMSEG & Co.

By:

Title:




MINNESOTA MUTUAL FIRE &
CASUALTY COMPANY, as Nominee
for HOW & Company

By MIMLIC ASSET MANAGEMENT
COMPANY
~
. /vf ", .'Inl .
By: LY )
Title:payl GooDING h@EPR""EEF;

THE MINNENSOTA MUTUAL LIFE
INSURANCE COMPANY

V5

: -

L R BIBD SENIOR VIAE nnroinrcmy
rore—r it et

NATIONAL TRAVELERS LIFE COMPANY,

as Nominee for EMSEG & Co.

By MIMLIC ASSET MANAGEMENT
COMPANY

ATLAS LIFE INSURANCE COMPANY,

as

Nominee for Fifteen East Fifth

Co.

By MIMLIC ASSET MANAGEMENT
COMPANY

IMPERIAL INSURANCE COMPANY,
Nominee for R. J. Thomas

as

By MIMLIC ASSET MANAGEMENT
COMPANY

e

y ., B
1 L . !," "_." s, . .
By . \ ./,'(;'5/_// - / ’
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MUTUAL TRUST LIFE INSURANCE
COMPANY, as Nominee for
HOW & Co.

By MIMLIC ASSET MANAGEMENT
COMPANY
\

Y- N

’PiéIé:;/éz IOSEPH-R-BIF

SONS OF NORWAY,
Mull & Co.

as Nominee for

By MIMLIC ASSET MANAGEMENT
COMPANY

o

By: 7
Title:tFiUtﬁkh?LUtﬂnfﬁ&?'KLE .

THE EARLY AMERICAN LIFE
INSURANCE COMPANY, as
Nominee for Mull & Co.

By MIMLIC ASSET MANAGEMENT
COMPANY

V&

OO EAT
L MICT EAETRENT




UNITED WORLD LIFE INSURANCE COMPANION LIFE INSURANCE

COMPANY, as Nominee for COMPANY, as Nominee for
Gale & Co. HARE & Co.
By: V"7 <Te ez g By=Jﬂgr BRI IR
Title: ILoivi Title: Syl Vile Prra, 1!
MUTUAL OF OMAHAINSURANCE COMPANY MUTUAL OF OMAHA INSURANGE COMPANY
By:
Title:




STATE OF DELAWARE )
SS:

COUNTY OF NEW CASTLE )

On this day of July, 1989 before me personally

appeared forma P 0SS , to me personally known, who
being duly sworniz%%és gﬁagéhe is a Vice President

of WILMINGTON TRUST COMPANY, that said instrument was signed and
sealed on July _ , 1989 on behalf of said corporation by author-
ity of its Board of Directors, and he acknowledges that the
execution of the foregoing instrument was the free act and deed

of said corporation.

w‘@'lx_ CL‘-’Q(, A

Notary Public

[NOTARIAL SEAL]
NOTARY PUBLIC

My Commission expires September 12, 1990



STATE OF CONNECTICUT )
SS:

— N

COUNTY OF HARTFORD

On this T day of July, 1989, before me personally
appeared : X , to me personally known, who
being by me duly sworn, says that he is a__ Assistant ing Yresident

of THE CONNECTICUT BANK AND TRUST COMPANY, NATIONAL ASSOCIATION,
that said instrument was signed and sealed on July -, 1989 on
behalf of said corporation by authority of its Board of Direc-
tors, and he acknowledged that the execution of the foregoing
instrument was the free act and deed of said corporation.//

——

-7 X )/ - 7
oA o

. - Notary Publlc

~

My Commission Expires:

‘NA NOUYOL NS
NOTARY PUBLIC
wy COMMISSION EXPIRES MARCH 3, 1%

[NOTARIAL SEAL]

WSAB9A85 . WP



Date Takedown
12/29/88 100.000000%
18-June89 0.000000%
1$-Dec-89 0.000000%
18«Jun~-90 0.000000%
1S-Dec-90 0.000000%
18-Jun=-91! 0.000000%
18-Dec-51 0.0000008
18<June92 0.000000%
1S<Dec-92 0.000000%
18«Jun-93 0.0000000
18-Dec-913 0.000000%
18«Jun-94 0.000000%
15<Dece9¢ 0.000000%
19=Jun-99% 0.000000%
15-Dec-9% 0.000000%
18<«June<9%6 0.000000%
18-Dec-96 0.000000%
18eJun<97 0.000000%
18<Dec-97 0.000000%
18=Jun-99 0.000000%
<5=-Dece98 0.000000%
18=-Jun-99 0.000000%

[ R F 1T 12111
TCTALS 100.000000%

Principeal
Repaynment

0.000000%
0.000000%
0.000000%
3. 3432440
0.000000%
$.318794%
0.000000%
6.494322%
0.000000%
7.420459%
0.000000%
11.86769%%
0.000000%

13.1316048

0.000000%
14.5301200
0.000000%
16.0773570%
0.000000%
17.789840%
0.000000%
4.0263458

100.000000%

AMORTIZATION SCHEDULR

Loan Intezest Rutos

Interest

0.000000%
¢.940417%
5.325000%
5.325000¢
S.146972%
S.146972%
4.863747%
¢.063747%
4.517924%
4.5179240
4.1327840
4.1237040
3.4950030%
3.49081208
2.791872%
3.791872%
2.0170438
2.017843%
1.1617123%
1.161712%
0.2144013%
0.2144030%

10.635%

Debt
Service
0.000000%
4.940417%
$.325000%
8.668244%
S$.146972%
10.4657¢660
4.8637478
11.3580680
4.5179340%
11.938383%
¢.1227040
15.990479%
3.4900830%
16.6224340
2.791%72%
17.3216920
2.0178423%
18.095421%
1.1617123%
18.9818%52%
0.214403%
4.2407400

72.345989% 172.248949%

(Pullnan Leasing Trust No. 88-4 - Combined)

Schedule 1
(to Security Agreement - Trust Deed)

Ralance
100.000000%
100.000000%
100.0000000

96.636756%

96.6567560

91.3379620

91.337962%

84.84368410

84.8436400
77.42318230
77.4231020
€5.55540N
65.555487%
$3.42338430
$2.4213883%
37.8937613%
37.8937630%
31.816185%%
a1.0816188%

4.0263450

4.026345%

0.000000%



